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Independent Audit Report of Annual Accounts. 

To the members of the Board of Trustees of the UNITED WAY SPAIN FOUNDATION 

Opinion  

We have audited the accompanying annual accounts of the FUNDACIÓN UNITED WAY 
ESPAÑA, which comprise the abridged balance sheet until December 31st, 2021, the 
income statement and the abridged notes to the financial statements for the year.   

  
In our opinion, the accompanying financial statements express, in all material respects, 
a faithful image of the assets and financial situation of FUNDACIÓN UNITED WAY 
ESPAÑA on December 31st, 2021, as well as its results for the year ended on that date, 
in accordance with the regulatory framework for financial information resulting from 
application (identified in note 2 of the report) and, in particular, with the principles and 
accounting criteria contained therein.  
 
Basis of opinion  

  
We have carried out our audit in accordance with the regulations of the activity of account 
auditing in force in Spain. Our responsibilities according to these standards are described 
below in the section on Auditor's Responsibility for the audit of the annual accounts of 
our report.  

  
We are independent of the Foundation in accordance with ethical requirements, including 
those of independence, which are applicable to our audit of the annual accounts in Spain 
as required by the regulations governing account auditing activity. In this sense we have 
not provided any services other than auditing and have not been involved in any 
situations or circumstances which, in accordance with the provisions of the 
aforementioned regulations, have affected the necessary independence in such a way 
that it has been compromised.  

  
We believe that the audit evidence we have obtained provides a sufficient basis and is 
suitable for our opinion.   
 

 

Most relevant aspects of the audit   
  
The most relevant aspects of the audit are those that, according to our professional 
judgment, have been considered as the most significant risks of material misstatement 
in our audit of the annual accounts for the current period. These risks have been 
addressed in the context of our audit of the annual accounts as a whole, and in forming 
our opinion on them, and we do not express a separate opinion on those risks. 
 

 Grants, Donations and Bequests  
  
As detailed in note 1 of the report, the FUNDACIÓN UNITED WAY ESPAÑA is an 
entity of foundational nature without profit spirit, being its objective the improvement of 
the living conditions of the most disadvantaged people, mainly through education, 
health education and financial training.  
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As detailed in the income statement of the accompanying annual accounts, the 
Foundation records as income for the year 718 thousand euros corresponding to 
grants, donations and legacies mainly related to the foundational purpose. 
 
Our audit has considered as critical aspects for the correct registration as income from 
grants, donations and legacies the assessment that there are no doubts of the non-
refundability of such amounts and the verification that their allocation to results is 
carried out on a systematic and rational basis correlated with the expenses derived 
from the expenditure or investment that is the object of the subsidy, donation or legacy. 
This, together with the relevance of the amounts involved, has made us consider the 
review of these issues as a relevant aspect of our audit.  
 
In relation to this area, our audit procedures have included, among others  

• Understanding the process of accounting for grants, donations and 
legacies received by the Foundation, and the identification of the 
procedures and controls implemented by the foundation with respect to this 
process.  
• The review of a sample of grants, donations and legacies received in the 
exercise through the analysis of supporting documentation, focusing on its 
correct accounting.  
• Monitoring the collection and settlement of grants, donations and 
legacies received.  

 
 
Responsibility of the President of the Board of Directors in relation to the annual 
accounts  
  
The President of the Board of Trustees is responsible for formulating the attached 
annual accounts, in order to  
express the true image of the assets, financial situation and results of FUNDACIÓN 
UNITED WAY ESPAÑA, in accordance with the information regulatory framework 
applicable to the entity in Spain, and the internal control they consider necessary to 
allow the preparation of annual accounts free from material misstatement due to fraud 
or error.  
  
In the preparation of the annual accounts, the President of the Board is responsible for 
the assessment of the Foundation's ability to continue functioning, disclosing as 
appropriate, issues related to the operating company and using the going concern 
accounting principle unless the President of the The Board of Trustees of the 
Foundation intends to liquidate the Foundation or to cease its operations, or either, only 
when there is no other realistic alternative.   
 
 
Responsibility of the auditor in relation to the audit of the annual accounts  
  
Our objectives are to obtain reasonable assurance that the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue 
an audit report containing our opinion.  
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Reasonable assurance is a high degree of security, but it does not guarantee that an 
audit carried out in accordance with the regulations governing account auditing activity 
in force in Spain will always detect a material misstatement when it exists. Incorrections 
can be due to fraud or error and are considered material if, individually or in the 
aggregate, can reasonably be expected to influence the economic decisions that users 
take on the basis of the abridged annual accounts.  
  
As part of an audit in accordance with the regulations governing the activity of audit in 
Spain, we apply our professional judgment and maintain an attitude of professional 
skepticism throughout the audit. Also:   
  

• We identify and assess the risks of material misstatement of the financial 
statements, whether due to fraud or error, design and perform audit 
procedures to address those risks, and obtain sufficient appropriate audit 
evidence to provide a basis for our opinion. The risk of not detecting a 
material misstatement due to fraud is higher than in the case of a material 
misstatement due to error, since fraud may involve collusion, forgery, 
deliberate omission, intentional misstatement or circumvention of internal 
control.  

  
• We obtain knowledge of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, and not 
for the purpose of expressing an opinion on the effectiveness of the entity's 
internal control.  

  
• We evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
the Board of Trustees.   

  
• We conclude on whether or not it is appropriate for the President of the 
Board of the Foundation to use the accounting principle of a functioning 
entity and, based on the audit evidence obtained, we conclude on whether 
or not there is a material uncertainty related to facts or conditions that may 
cast significant doubt on the entity's ability to continue as a functioning 
entity. If we conclude that there is material uncertainty, we are required to 
draw attention in our audit report to the relevant information disclosed in the 
financial statements or, if such disclosures are not appropriate, express a 
modified opinion. Our conclusions are based on the evidence obtained to 
date from our audit report. However, future events or conditions may cause 
the Entity to cease to be a functioning entity.  

  
• We evaluate the overall presentation, structure and content of the 
financial statements, including the disclosures, and whether the financial 
statements represent the transactions and underlying facts in a manner that 
presents a true and fair view.  

  
We communicate with the President of the Foundation's Board of Trustees regarding, 
among other issues, the planned scope and timing of the audit and the significant 
findings of the audit, as well as any significant internal control deficiencies that we 
identify during the course of the audit.  
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Among the significant risks that have been communicated to the President of the 
Board, we determined those that have been the most significant in the audit of the 
annual accounts of the current period and that are, consequently, the risks considered 
most significant. 
 
We describe these risks in our audit report, unless legal or regulatory provisions 
prohibit public disclosure of the matter.  
 

 

  
  

 PRESENTATION OF ANNUAL ACCOUNTS   
  

  

FOUNDATION:  
UNITED WAY SPAIN  

  
  

Tax Identification Number (TIN):  
G87562658  

  
  

REGISTRATION NUMBER:  
1845EDU  

  
  

ANNUAL ACCOUNTS FOR THE FINANCIAL YEAR:  
01/01/2021 - 31/12/2021 

  
  
  
  
BALANCE SHEET OF MICRO-ENTITIES MODEL SFL   
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A. ASSETS  

Nº OF ACCOUNTS  GROUP  NOTE    
CURRENT 
FINANCIAL 
YEAR   

  
PREVIOUS  
FINANCIAL 
YEAR  

  B) CURRENT ASSETS    653.813,87  339.016,27  

430, 431, 432, 433, 434, 435, 436, 
(437),  
(490), (493), 440, 441, 446, 449, 
460, 464,  
470, 471, 472, 558, 544  

  
IV. Commercial debtors and 
other receivable  

    
293.183,12  

  
132.094,37  

5305, 5315, 5325, 5335, 5345, 5355, 
(5395),  
540, 541, 542, 543, 545, 546, 547, 
548,  
(549), 551, 5525, 5590, 5593, 565, 
566,  
(5945), (5955), (597), (598)  

  
  
VI. Short term financial 
investments   

    
  

577,55  

  
  

577,55  

480, 567  VII. Short-term accruals    2.303,84  2.303,84 

57  VIII. Cash and cash 
equivalents   

  356.749,36 204.040,51 

  
  

TOTAL ASSETS (A + B)    652.813,87  339.016,27  

 

 

B. EQUITY AND LIABILITIES  

Nº OF 
ACCOUNTS  

GROUP  NOTE    
CURRENT  
FINANCIAL   
YEAR  

  
PREVIOUS  
FINANCIAL 
YEAR  

  A) EQUITY    260.036,02  123.042,45 

  A-1) Own funds    260,036,02 123.042,45 

  I. Foundation endowment     30.000,00  30.000,00  

100  1. Foundation endowment     30.000,00  30.000,00  

111, 113, 114,115  II. Reserve   93.042,45  12.927,62  

129  IV. Surplus from the financial 
year  

  136.993,57  80.114,83 

  C) CURRENT LIABILITIES    392.777,85 215.973,82  

  III. Short-term-debts     278.671,96 104.310,00  

500, 505, 506, 509, 5115, 5135, 
5145, 521, 522, 523, 525, 528, 
551, 5525, 555, 5565,  
5566, 5595, 5598, 560, 561, 569  

  
3. Other short term-debts   

  278.671,96   
104.310,00  

412  V. Beneficiaries - creditors     51.500,00  58.566,75  

  3. Others    51.500,00  58.566,75  

  VI. Commercial creditors and 
payables   

  62.605,89  53.097,07  
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410, 411, 419, 438, 465, 466, 475, 
476, 477  

2. Other creditors     62.605,89  53.097,07  

  TOTAL EQUITY AND TOTAL 
LIABILITIES  (A+B+C)  

  652.813,87  339.016,27 

 

ABBREVIATED MODEL INCOME STATEMENT 

Nº OF 
ACCOUNTS 

GROUP  NOTE    
CURRENT 
FINANCIAL 
YEAR  

  
PREVIOUS 
FINANCIAL 
YEAR  

  A. Surplus of the financial year        

  1. Income from own activity     781.324,72 830.217,02 

  
740, 747, 748  

  
d) Grants, donations and legacies attributed to the 
previous financial year surplus  

    
781.324,72  

  
830.217,02  

700, 701, 702, 
703, 704, 705, 
(706), (708),  
(709)  

  
2. Sales and other business income      

0,00  
  

24.399,96 

  3. Expenditure on aid and others    -276.640,14  -412.110,13 

(650)  a) Aid in cash    -276.640,14  -412.110,13 

(640), (641), 
(642), (643), 
(644), (649), 
7950  

8. Staff costs     -160.690,72  -160.570,86  

(62), (631), (634), 
636, 639, (655), 
(694),  
(695), 794, 7954, 
(656), (659)  

  
9. Other expenditure for activity   

    
-207.000,29  

  
-20.821,16  

    
A.1) ACTIVITY SURPLUS 
(1+2+3+4+5+6+7+8+9+10+11+12+13+13*+13**)  

    
136.993,57  

  

80.114,83 

    
A.3) SURPLUS BEFORE TAXES  (A.1+A.2)      

136.993,57  
  

80.114,83 

    
A.4) CHANGE IN EQUITY DIRECTLY 
RECOGNIZED IN THE SURPLUS OF THE 
FINANCIAL YEAR (A.3+20)  

    
136.993,57  

  

80.114,83 

    
B. Inputs and outputs directly attributed to 
equity   

      

  C) Reclassification to surplus of the financial 
year   

      

    
I) TOTAL RESULT CHANGE IN EQUITY OF THE 
FINANTIAL YEAR (A.4+D+E+F+G+H)  

  136.993,57   80.114,83 

 

SHORT MODEL MEMORY  
  
NOTE 1. FOUNDATION ACTIVITY   
Purposes as established in the foundation's statutes:  
To improve the living conditions of people, especially the most disadvantaged, mainly through education, health 
education and financial training, so that they have the necessary quality of life, the required training and sufficient means 
to provide themselves with a better future. As well as encouraging participation as a way of solving the problems of 
communities, through the development of corporate social responsibility of companies, the strengthening of organized 
civil society organizations, and the promotion of citizen and corporate volunteering.   

  
Activities carried out during the year:  

Improving the living conditions of people, especially the most disadvantaged, mainly through education, health education 
and financial training, so that they have the necessary quality of life, the required training and sufficient means to provide 
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themselves with a better future. As well as the promotion of participation as a way to solve community problems, through 
the development of corporate social responsibility of companies, the strengthening of organized civil society organizations, 
and the promotion of citizen and corporate volunteering. 
 

Corporate address:  
C/SERRANO, 17 3º LEF   
-  
28001 Madrid.  

  
  
   The Foundation is not part of a group.  

 
  

NOTE 2. BASIS OF PRESENTATION OF THE ANNUAL ACCOUNTS  

  
2.1. True picture  
- The financial statements give a true and fair view of the entity's equity, financial position and 
results of operations, and of the extent to which it has performed its activities and, if a cash flow 
statement has been prepared, the veracity of the cash flows included.  

  
2.2. Non-mandatory accounting principles applied  
- No non-mandatory accounting principles have been applied.  
  

2.3. Critical aspects of valuation and estimation of uncertainty.  
- The annual accounts have been prepared under the going concern principle. The foundation 
estimates that there are no significant internal or external risks that could lead to significant 
changes in the value of assets or liabilities in future years. The foundation is not aware of, nor 
does it consider likely to be aware of, any material uncertainties relating to events or conditions 
that may cast significant doubt on the ability of the entity to continue to operate normally.  
  

2.4. Comparison of information  
- The financial statements for the year may be compared with those of the preceding year.   
  

2.5. Items under several headings  
- There are no asset items that are recorded under two or more balance sheet items.  

  
2.6. Changes in accounting criteria.  
- There have been no changes in accounting criteria.  
  

2.7. Correction of errors.  
- No adjustments for errors have been made in this financial year.  
  

2.8. Supplementary or additional information on the basis of presentation of the annual 
accounts  
The financial statements for the year are presented in accordance with Royal Decree 1514/2007 
approving the Spanish General Chart of Accounts and the rules for the adaptation of the Spanish 
General Chart of Accounts for non-profit organisations, approved by Royal Decree 1491/2011, and, 
accordingly, give a true and fair view of the Foundation's assets, financial position and results. 
Account was also taken of the current rules governing the economic regime for foundations, 
particularly Foundations Act 50/2002 and Royal Decree 1337/2005 approving the Regulations on 
Foundations under State Jurisdiction.  

 

2.9 Information required in the Transitional Provision of Royal Decree 1/2021, dated January 12, for 
the financial statements for fiscal years beginning on or after January 1, 2021. 
 
The accounting principles and the main valuation standards used by the Entity for the preparation 
of these financial statements are the same as those applied in the previous year, except for the 
adoption of Royal Decree 1/2021, of January 12, which amends the General Accounting Plan 
approved by Royal Decree 1514/2007, November 16, 2007, as well as the adoption of the Resolution 
of February 10, 2021, of the Spanish Accounting and Auditing Institute (Instituto de Contabilidad y 
Auditoria de Cuentas), which establishes rules for the recording, valuation and preparation of the 
annual accounts for the recognition of income from the delivery of goods and the rendering of 
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services. The main amendments relate essentially to the transposition to the local accounting 
environment of most of the standards included in EU-IFRS 9, EU-IFRS 7 and EU-IFRS 13.  
 
The Entity has not had any adjustment to the carrying amount of financial assets and liabilities in 
reserves at January 1, 2021 as a result of the application of the new accounting standards. 
 
As a result of the new standards, from January 1, 2021 the Entity's accounting policies for financial 
assets and liabilities, derivatives and other financial instruments and revenue recognition have 
been modified as follows: 
 
Financial Instruments  
 
In relation to financial assets and liabilities the new regulations introduce criteria for classification, 
valuation and derecognition of financial assets and liabilities, as well as new rules for hedge 
accounting. 
 
The Entity in the first application of this standard on January 1, 2021 has opted for the practical 
solution of not restating the comparative information for the year 2020. The option is taken to 
change the classification of assets and liabilities for 2020 without affecting their valuation. The 
Entity has not had any adjustment to the carrying amount of financial assets and liabilities in 
reserves at January 1, 2021. 
 
The standard implies a greater breakdown of the information in the notes to the financial 
statements relating to financial instruments, essentially in risk management and in the fair value 
hierarchy and valuation techniques. 
 
Revenue recognition 
 
The standard establishes a new revenue recognition model for revenue from contracts with 
customers, where revenue should be recognized based on the fulfillment of performance 
obligations to customers. Revenue represents the transfer of committed goods or services to 
customers for an amount that reflects the consideration to which the entity expects to be entitled 
in exchange for those goods and services.  
 
 
The Entity has chosen as the first-time application method at January 1, 2021 the practical 
expedient of applying the new standard for new contracts from that date, choosing not to restate 
comparative information for the year 2020. 
 
The Entity has reviewed the internal revenue recognition policies for the different types of contracts 
with customers, identifying the performance obligations, the determination of the schedule for the 
satisfaction of these obligations, the transaction price and its allocation, in order to identify 
possible differences with the revenue recognition model of the new standard without finding 
significant differences between the two or compliance obligations that would result in the 
recognition of liabilities for contracts with customers. Due to the entity's own activity and the type 
of revenue it generates, there have been no impacts related to the new criteria applicable to 
revenue. 
 
 
 

NOTE 3. FINANTIAL YEAR SURPLUS   

  
3.1 Surplus ítems for the financial year 
EXPENDITURE ITEMS    

CURRENT 
FINANCIAL 
YEAR   

  
PREVIOUS 
FINANCIAL 
YEAR   

3. Aid expenditures and other   -276.640,14 -412.110,13  

8. Staff costs   -160.690,72  -160.570,86  
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9. More expenditure on activity  -207.000,29 -201.821,16 

TOTAL  -644.331,15 -774.502,15 

 
 

REVENUE ITEMS    
CURRENT 
FINANCIAL 
YEAR   

  
PREVIOUS 
FINANCIAL 
YEAR   

1. Entity Income by own activity  781.324,72 830.217,02  

2. Sales and other business income  0,00  24.399,96 

TOTAL  781.324,72  854.616,98 

 
Analysis of the main surplus items for the year:  
In the year 2021 the Foundation has been able to continue carrying out various projects, which has meant 
that it has been able to maintain the level of income. On the expenditure side, personnel expenses have 
been maintained and, as in the previous year, important grants have been made to various associations. 
 

3.2 Surplus proposed application   
BASIS FOR SHARING     

CURRENT 
FINANCIAL 
YEAR   

  
PREVIOUS 
FINANCIAL 
YEAR  

Surplus of the financial year   136.993,57  80.114,83  

Remains   0,00  0,00  

Voluntary Reserves   0,00  0,00  

Other reserves of free disposition   0,00  0,00  

TOTAL  136.993,57  80.114,83  

 
APPLICATION    

CURRENT 
FINANCIAL 
YEAR   

  
PREVIOUS 
FINANCIAL 
YEAR  

To foundation endowment   0,00  0,00  

To special reserves   0,00  0,00  

To voluntary reserves   136.993,57  0,00  

To compensation for negative surpluses from previous financial years  0,00  80.114,83  

TOTAL  136.993,57  80.114,83  

 
 

NOTE 4. REGISTRATION AND VALUATION STANDARDS   

  
4.1. Intangible assets  
The foundation has not maintained nor carried out any intangible asset operations during 
this financial year.  
  
4.2. Tangible fixed assets  
The Foundation has not maintained or carried out any tangible fixed asset operations 
during this financial year.  
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4.3. Investment property  
The foundation has not maintained or made any real estate investments during the 
financial year.  
  
4.4. Historical heritage assets  
The foundation has not maintained any Historical Heritage properties during any period 
of the year.  

  
4.5. Leases  
  
Leases are classified as finance leases whenever the terms of the lease transfer 
substantially all the risks and rewards incidental to ownership of the asset covered by 
the lease to the lessee. All other leases are classified as operating leases.  
 
4.6. Swaps  
The foundation has not carried out any swaps or other similar operations during this 
year.  
 

4.7 Financial instruments   
 
Current assets  
 

GROUP    
CURRENT 
FINANCIAL 
YEAR  

  
PREVIOUS 
FINANCIAL 
YEAR  

IV. Commercial debtors and other payables   293.183,12 132.094,37 

VI. Short term financial investment   577,55  577,55 

VIII. Cash and other cash equivalents   356.749,36 204.040,51 

 

 

Current liabilities   
 

AGRUPATION   
EJERCICIO 
ACTUAL  

  
EJERCICIO 
ANTERIOR  

III. Short term debts   278.671,96 104.310,00 

VI. Commercial creditors and other payables   62.605,89 53.097,07 

V. Beneficiaries – commercial creditors   51.500,00 58.566,75 

 

Valuation criteria applied 
 
Recognition and classification of financial instruments on initial recognition as a financial 
asset or an equity instrument, in accordance with the substance of the contractual 
arrangement and the definitions of a financial asset, financial liability or equity instrument. 
 
The Entity recognizes a financial instrument when it becomes a party to the contract or 
legal transaction in accordance with the provisions of the contract or legal transaction, 
either as the issuer or as the holder of the financial instrument. 
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For measurement purposes, the Entity classifies financial instruments into the following 
categories: financial assets and liabilities at fair value through profit or loss, separating 
those initially designated from those held for trading and those mandatorily measured at 
fair value through profit or loss; financial assets and liabilities measured at amortized cost; 
financial assets measured at fair value through equity, separating equity instruments 
derecognized as such from other financial assets; and financial assets measured at cost. 
The Entity classifies financial assets at amortized cost and at fair value through equity, 
except for designated equity instruments, in accordance with the business model and the 
characteristics of the contractual cash flows. The Entity classifies financial liabilities as 
measured at amortized cost, except those designated at fair value through profit or loss 
and those held for trading. 
 
The Entity classifies a financial asset or liability as held for trading if: 
 
- It is originated, acquired or issued or assumed principally for the purpose of selling or 
purchasing it in the short term; 
- On initial recognition it forms part of a portfolio of identified financial instruments that 
are managed together and for which there is evidence of recent actions to obtain gains in 
the short term; 
- It is a derivative financial instrument, provided that it is not a financial guarantee contract 
and has not been designated as a hedging instrument; or 
- It is an obligation of the Entity in a short position to deliver financial assets that have 
been lent to it. 
 
 
The Entity classifies a financial asset at amortized cost, even when it is held for trading, if 
it is held under a business model whose objective is to hold the investment to receive cash 
flows from the performance of the contract and the contractual terms of the financial asset 
give rise, at specified dates, to cash flows that are solely payments of principal and interest 
on the principal amount outstanding (UPPI). 
 
The Entity classifies a financial asset at fair value through equity if it is held as part of a 
business model whose objective is achieved by obtaining contractual cash flows and 
selling financial assets and the contractual terms of the financial asset give rise, at 
specified dates, to cash flows that are UPPI. The Entity does not have financial assets in 
this category.  
 
The business model is determined by the Entity's key personnel and at a level that reflects 
the way in which they jointly manage groups of financial assets to achieve specific 
business objectives. The Entity's business model represents the way in which the Entity 
manages its financial assets to generate cash flows. 
 
The Entity classifies the following assets as financial assets at cost:  
 
(a) Investments in the equity of group companies, jointly controlled entities and 
associates. 
b) Investments in equity instruments whose fair value cannot be determined by reference 
to a quoted price in an active market for an identical instrument, or cannot be reliably 
estimated, and derivatives underlying these investments. 
c) Any other financial asset that initially should be classified in the fair value portfolio with 
changes in the profit and loss account when it is not possible to obtain a reliable estimate 
of its fair value. 
 
 
Valuation criteria applied 
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Recognition and classification of financial instruments on initial recognition as a financial asset or 
an equity instrument, in accordance with the substance of the contractual arrangement and the 
definitions of a financial asset, financial liability or equity instrument. 
 
The Entity recognizes a financial instrument when it becomes a party to the contract or legal 
transaction in accordance with the provisions of the contract or legal transaction, either as the 
issuer or as the holder of the financial instrument. 
 
 
For measurement purposes, the Entity classifies financial instruments into the following 
categories: financial assets and liabilities at fair value through profit or loss, separating those 
initially designated from those held for trading and those mandatorily measured at fair value 
through profit or loss; financial assets and liabilities measured at amortized cost; financial assets 
measured at fair value through equity, separating equity instruments derecognized as such from 
other financial assets; and financial assets measured at cost. The Entity classifies financial assets 
at amortized cost and at fair value through equity, except for designated equity instruments, in 
accordance with the business model and the characteristics of the contractual cash flows. The 
Entity classifies financial liabilities as measured at amortized cost, except those designated at fair 
value through profit or loss and those held for trading. 
 
The Entity classifies a financial asset or liability as held for trading if: 
 
- It is originated, acquired or issued or assumed principally for the purpose of selling or purchasing 
it in the short term. 
- On initial recognition it forms part of a portfolio of identified financial instruments that are 
managed together and for which there is evidence of recent actions to obtain gains in the short 
term. 
- It is a derivative financial instrument, provided that it is not a financial guarantee contract and 
has not been designated as a hedging instrument; or 
- It is an obligation of the Entity in a short position to deliver financial assets that have been lent 
to it. 
 
 
The Entity classifies a financial asset at amortized cost, even when it is held for trading, if it is 
held under a business model whose objective is to hold the investment to receive cash flows from 
the performance of the contract and the contractual terms of the financial asset give rise, at 
specified dates, to cash flows that are solely payments of principal and interest on the principal 
amount outstanding (UPPI). 
 
The Entity classifies a financial asset at fair value through equity if it is held as part of a business 
model whose objective is achieved by obtaining contractual cash flows and selling financial assets 
and the contractual terms of the financial asset give rise, at specified dates, to cash flows that are 
UPPI. The Entity does not have financial assets in this category.  
 
The business model is determined by the Entity's key personnel and at a level that reflects the 
way in which they jointly manage groups of financial assets to achieve specific business 
objectives. The Entity's business model represents the way in which the Entity manages its 
financial assets to generate cash flows. 
 
The Entity classifies the following assets as financial assets at cost:  
 
a)  Investments in the equity of group companies, jointly controlled entities and associates. 
b)  Investments in equity instruments whose fair value cannot be determined by reference to a 
quoted price in an active market for an identical instrument, or cannot be reliably estimated, and 
derivatives underlying these investments. 
c)  Any other financial asset that should initially be classified in the fair value portfolio with changes 
in the profit and loss account when it is not possible to obtain a reliable estimate of its fair value. 
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1.1.1 Financial assets and financial liabilities at fair value through profit or loss 
 
 
The entity recognizes financial assets and liabilities at fair value through profit or loss 
initially at fair value, transaction costs directly attributable to the purchase or omission are 
recognized as an expense as they are incurred.  
 
The fair value of a financial instrument at initial recognition is usually the transaction price 
unless that price contains elements other than the instrument, in which case the entity 
determines the fair value of the instrument. If the entity determines that the fair value of 
an instrument differs from the transaction price, it records the difference in profit or loss, 
to the extent that the value was obtained by reference to a quoted price in an active 
market for an identical asset or liability or was obtained from a valuation technique that 
used only observable inputs in all other cases, the entity recognizes the difference in 
profit or loss to the extent that it arises from a change in a factor that market participants 
would consider in determining the asset or liability price. 
 
Subsequent to initial recognition, it is recognized at fair value by recording the variance 
in profit or loss. Changes in fair value include the interest and dividend component. The 
fair value is not reduced by transaction costs that may be incurred for its eventual sale or 
disposal by other means. 
 
1.1.2 Financial assets and liabilities at amortized cost 
 
 
Financial assets and liabilities at amortized cost are initially recognized at fair value, plus 
or minus transaction costs incurred, and are subsequently measured at amortized cost, 
using the effective interest rate method. The effective interest rate is the discount rate 
that matches the carrying amount of a financial instrument with the estimated cash flows 
over the expected life of the instrument, based on its contractual terms and for financial 
assets without considering future credit losses, except for those acquired or originated 
with incurred losses, for which the effective interest rate adjusted for credit risk, i.e. 
considering the credit losses incurred at the time of acquisition or origination, is used. 
 
The effective interest rate is the discount rate that exactly matches the value of a financial 
instrument to all its estimated cash flows for all items over its remaining life. for fixed 
interest rate financial instruments, the effective interest rate coincides with the contractual 
interest rate established at the time of acquisition plus, if applicable, any commissions 
which, by their nature, can be assimilated to an interest rate. In the case of floating rate 
financial instruments, the effective interest rate coincides with the rate of return in force 
for all items until the first review of the reference interest rate to take place. 
 
This category includes the following financial assets: 
 
- Loans and receivables: financial assets arising from the sale of goods or the rendering 
of services in connection with the company's business transactions, or those which, not 
having a commercial origin, are not equity instruments or derivatives and whose 
collections are of a fixed or determinable amount and are not traded in an active market. 
- Debt securities with a fixed maturity date and receivables of a determinable amount, 
which are traded in an active market and for which the entity expresses its intention and 
ability to hold until maturity. 
-  
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This category includes the following financial assets: 
- Trade accounts payable: these are payment obligations for goods or services that have 
been acquired from suppliers in the ordinary course of business. Accounts payable are 
classified as current liabilities if payments are due within one year (or within the normal 
operating cycle, whichever is longer). Otherwise, they are presented as non-current 
liabilities. 
- Financial debts: Loans at a subsidized interest rate of zero are forms of government aid. 
The accounting record of such loans is based on the fair value of the financing received 
and the differences arising between such value and the nominal value of the financing 
received are treated as described in Note 4.14. 
 
 

Fees paid for obtaining credit facilities are recognized as debt transaction costs whenever it is 
probable that part or all of the facility will be drawn down. In this case, the fees are deferred until 
the drawdown occurs. To the extent that it is not probable that all or part of the line of credit will 
be drawn down, the fee is capitalized as a prepayment for liquidity services and amortized over 
the period to which the availability of the credit facility relates. 

 
1.1.3 Financial assets and liabilities measured at cost 

 
Investments in equity instruments whose fair value cannot be reliably estimated and derivative 
instruments that are linked to them and that must be settled by delivery of such unquoted equity 
instruments are measured at cost. However, if a reliable valuation of the financial asset or liability 
is available to the entity at any time on an ongoing basis, they are recognized at fair value at that 
time, recording gains or losses based on their classification. 
 
 

 
1.1.4 Impairment of financial assets 

 
A financial asset or group of financial assets is impaired and an impairment loss has been incurred 
if there is objective evidence of impairment as a result of one or more events that occurred after 
the initial recognition of the asset and that loss event or events have an impact on the estimated 
future cash flows of the financial asset or group of financial assets that can be reliably estimated. 
 
The Entity recognizes impairment losses on financial assets at amortized cost when there has 
been a reduction or delay in the estimated future cash flows due to the insolvency of the debtor. 
 
Likewise, in the case of equity instruments, impairment exists when the carrying value of the asset 
cannot be recovered due to a significant prolonged decline in its fair value. 
 
- Impairment of financial assets measured at amortized cost 
 
The amount of the impairment loss on financial assets measured at amortized cost is the 
difference between the carrying amount of the financial asset and the present value of estimated 
future cash flows, excluding future credit losses that have not been incurred, discounted at the 
asset's original effective interest rate. For variable interest rate financial assets, the effective 
interest rate corresponding to the valuation date according to the contractual conditions is used. 
However, the entity uses their market value, provided that it is sufficiently reliable to be considered 
representative of the value that could be recovered. 
 
The impairment loss is recognized in profit or loss and is reversible in subsequent periods, if the 
decrease can be objectively related to the event subsequent to its recognition. However, the 
review of the loss is limited to the amortized cost that the assets would have had if the impairment 
loss had not been recognized. 
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The Entity directly reduces the carrying amount of a financial asset when it has no reasonable 
expectation of total or partial recovery. 
 
The valuation adjustment for impairment of trade receivables involves a high level of management 
judgment and review of individual balances based on the credit quality of customers, current 
market trends and historical analysis of insolvencies at an aggregate level. To determine the 
country-specific component of the individual allowance, the country's credit rating is considered, 
determined on the basis of information provided by external agencies. In relation to the allowance 
derived from aggregate analysis of the historical experience of defaults, a reduction in the volume 
of balances implies a reduction in allowances and vice versa. However, the entity does not 
recognize valuation adjustments for impairment for balances with Public Administrations, financial 
institutions and those balances secured by effective guarantees.  
 
 
 
 

1.1.5. Classification of financial assets and liabilities as current and non-current 
 
In the accompanying balance sheet, financial assets and liabilities are classified according to their 
maturities, i.e. non-current are those maturing in 12 months or less from the balance sheet date 
and non-current are those maturing in more than 12 months. 
 
In the case of loans maturing in the short term, but whose long-term refinancing is secured at the 
entity's discretion by means of long-term credit facilities, they are classified as non-current 
liabilities. 
 

1.1.6 Offsetting principle  
 
A financial asset and a financial liability are offset only when the entity has an enforceable right 
to set off the recognized amounts and intends either to settle on a net basis or to realize the asset 
and settle the liability simultaneously. 
 
 
4.8. Inventories  
 
The Foundation has not held any inventories during any period of the fiscal year. 
 
 
4.9. Foreign currency transactions 
 
The functional currency used by the entity is the euro. Consequently, transactions in currencies 
other than the euro are considered to be denominated in foreign currencies and are recorded at 
the exchange rates prevailing at the dates of the transactions. At year-end, monetary assets and 
liabilities denominated in foreign currencies are translated at the exchange rate at the balance 
sheet date. Gains or losses brought to light are charged directly to the income statement for the 
year in which they arise. 
 
 
4.10. Income tax 
 
Criteria used for the recording and valuation of income tax. 
The income obtained by the Foundation during the year is exempt from corporate income tax by 
virtue of the provisions of Law 49/2002, which regulates the tax regime for non-profit entities. 
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4.11.  Income and expenditure  
Income Statement   

 
  AGRUPACIÓN    

  
CURRENT 
FINANCIAL 
YEAR  

  
  
PREVIOUS 
FINANCIAL 
YEAR  

A) 1.   Income by own activity  781.324,72  830.217,02  

A) 2.   Sales and other business income  0,00  24.399,96  

A) 3.  Expenditure on aid and other  -276.640,14  -412.110,13   

A) 8.   Staff costs   -160.690,72  -201.821,16   

A) 9.   Other costs of the activity   -207.000,29  -201.821,16   

 
 
 
Income and expenses of own activity.  
 
The amendment to the standard for recording and valuation of "revenues from sales and services rendered", approved in 
Royal Decree 1/2021, has not had a significant impact on the entity, since its revenues are not considered to be included 
in the scope of application of the amended standard. 
 
Revenues from contracts with customers should be recognized based on the fulfillment of performance obligations to 
customers. 
 
Revenue represents the transfer of committed goods or services to customers in an amount that reflects the consideration 
to which the entity expects to be entitled in exchange for those goods and services. 
 
 
 
Five steps are established for revenue recognition: 
 
1. Identify the customer contract(s). 
2. Identify the performance obligations. 
3. Determine the transaction price. 
4. Allocate the transaction price to the various performance obligations. 
5. Revenue recognition according to the performance of each obligation. 
 
Sales of goods are recognized when the products have been delivered to the customer and the customer has accepted 
them, even though they have not been invoiced, or, if applicable, the services have been rendered and the collectibility of 
the related receivables is reasonably assured. 
 
Expenses are recognized on an accrual basis as immediately in the case of expenditures that will not generate future 
economic benefits or when they do not qualify for recognition as an asset. 
 
Sales are valued net of taxes and discounts. 
 
Revenue from the rendering of services is recognized by reference to the stage of completion of the transaction at the 
balance sheet date when the outcome of the transaction can be reliably estimated. 
 
 
Interest received from financial assets is recognized using the effective interest rate method and dividends, when the 
shareholder's right to receive them is declared. In any case, interest and dividends on financial assets accrued after the 
time of acquisition are recognized as income in the income statement. 
 
 
 
 

4.12. Provisions and contingencies  
The foundation did not have to make any provisions or contingencies during the financial year.  

  
4.13. Personnel expenses  
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Income Statement  
GROUP    

CURRENT 
FINANCIAL 
YEAR  

  
PREVIOUS 
FINANCIAL 
YEAR  

8. Staff costs   -160.690,72  -160.570,86 

  
Criteria used for recording and evaluating personnel expenses.  
  
In accordance with current legislation, the Foundation is obliged to pay indemnities to those employees with whom it 
terminates their employment relationships under certain conditions. Therefore, termination benefits that can be 
reasonably quantified are recognised as an expense in the year in which the decision to terminate employment is taken.  

 
 
 

4.14. Grants, donations and legacies   
 
Results account  

  
GROUP    

CURRENT 
FINANCIAL 
YEAR  

  
PREVIOUS 
FINANCIAL 
YEAR  

1.d) Grants attributed to the previous financial year surplus  781.324,72  830.217,02 

  
Criteria used for their classification and, where appropriate, their allocation to results.  

Grants, donations and legacies received from the Foundation are accounted for as follows: 

Non-refundable grants, donations and capital legacies: they are valued at the fair value of the amount or 

the means granted, depending on whether they are monetary or not, and are charged to income in 

proportion to the provision to the contribution made in the period for the subsidized items or, if applicable, 

when their disposal or valuation adjustment for impairment occurs, with the exception of those received 

from partners or owners which are recorded directly in equity and do not constitute any income. 

Refundable grants: while they are refundable, they are recorded as liabilities. 

Operating subsidies: they are credited to income when they are granted, unless they are intended to finance 

operating deficits in future years, in which case they are charged to income in those years. If they are 

granted to finance specific expenses, they are charged to income as the expenses financed are accrued. 

Grants and subsidies granted by the Foundation are recognized in the year in which they are approved and 

the balance payable is valued as a financial liability. 

 

4.15. Business combinations  
The foundation has not carried out any business combinations in the current or previous year.  

  
4.16. Mergers between non-profit entities  
The foundation has not participated in any type of merger between non-profit entities during the current or 
previous year.  
  

4.17. Joint ventures  
The foundation has not participated in any type of joint venture during the current or previous year.  
  

4.18. Related party transactions Criteria used in related party transactions.   
The Foundation has no transactions with related parties.  

  
 
 

NOTE 5. TANGIBLE ASSETS, INTANGIBLE ASSETS AND PROPERTY 
INVESTMENTS   

  
I. Intangible assets  
NO MOVEMENT IN INTANGIBLE ASSETS.  
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Tangible fixed assets  
NO MOVEMENTS IN TANGIBLE FIXED ASSETS.  

  
III. Real estate investments  
NO MOVEMENT IN REAL ESTATE INVESTMENTS.  

  
Total tangible and intangible fixed assets and investment property  

 

DESCRIPTION  OPENING 
BALANCE  

INCOMES  OUTCOMES  FINAL 
BALANCE  

TOTAL  0,00  0,00  0,00  0,00  

  
Financial leases and other operations of a similar nature on non-current assets NO 
MOVEMENTS IN FINANCIAL LEASES AND OTHER OPERATIONS OF A SIMILAR NATURE ON NON-

CURRENT ASSETS  

  

NOTE 6. HISTORICAL HERITAGE ASSETS  
  
a. Analysis of balance sheet movements  
NO MOVEMENT IN HISTORICAL HERITAGE ASSETS.  

  
b. Other information  

 

 
 

NOTE 7. FINANCIAL ASSETS   
 
LONG-TERM FINANCIAL ASSESTS 
NO LONG-TERM FINANCIAL INSTRUMENTS.  

  
Short-term financial instruments  

  
  

C ATEGORY  

Intrumentos financieros a corto plazo 

Equity instruments Debt securities Credit derivative of others 

 2021 2020   2021 2020   2021 2020  

Financial assets at fair 
value through profit 
and loss 0,00 0,00 0,00 0,00 0,00 0,00 

Financial assets at 
cost 0,00 0,00 0,00 0,00 0,00 0,00 

Financial assets  
at amortized cost 0,00 0,000 0,00 0,00 293.760,67 132.671,92 

Hedging derivatives 
0,00 0,00 0,00 0,00 00,00 0,00 

TOTAL 
0,00 0,00 0,00 0,00 293.760,67 132.671,92 
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Movements in short term financial investments   
Cost  

  
DESCRIPTION  INITIAL BALANCE  INCOME  OUTCOME  FINAL 

BALANCE  

430 Clients  96.622,66 340.211,00 256.932,66 179.901,00 

440 Debtors  35.471,71  138.082,12 60.271,71 113.282,12 

565 Short term guarantees   577,55  0,00 0,00  577,55  

TOTAL  132.671,92 478.293,12 317.204,37 293.760,67 

Total  
  
DESCRIPTION  INITIAL BALANCE   INCOME  OUTCOME  FINAL 

BALANCE  

Short term financial investments   132.671,92  478.293,12 317.204,37 293.760,67 

 
 
Valuation at fair value: 
Financial assets have been recorded at cost,no valuation is estimated. 
 

 
INVESTMENTS IN GROUP AND ASSOCIATED COMPANIES 
NO MOVEMENTS IN INVESTMENTS IN GROUP ENTITIES AND ASSOCIATES 
 

 
 

NOTE 8. FINANCIAL LIABILITIES  
 

LONG TERM FINANCIAL INSTRUMENTS 
NO LONG-TERM FINANCIAL INSTRUMENTS.  
 
SHORT TERM FINANCIAL INSTRUMENTS  
 
 

Category 

Short terme financial instruments 

Deudad con 
entidades  
de crédito 

Obligaciones y otros 
 valores negociables Derivados y Otros 

0,00    392.777,85 215.973,82 

 Financial 
liabilities at 
amortized cost 0,00 0,00 0,00 0,00 0,00 0,00 

 Liabilities held 
for trading 0,00 0,00 0,00 0,00 0,00 0,00 

 Others 0,00 0,00 0,00 0,00 0,00 0,00 

Total 0,00 0,00 0,00 0,00 392.777,85 215.973,82 

 
Financial liabilities at amortized cost 
liabilities held for trading 
 
General information: 
 
The maturity of the entity's financial liabilities is less than one year. 
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NOTE 9. USERS AND OTHER DEBTORS OF OWN ACTIVITY  
NO MOVEMENTS IN USERS AND OTHER DEBTORS OF THE OWN ACTIVITY.  

  
NOTE 10. BENEFICIARIES AND CREDITORS  
  
Beneficiaries and creditors  

  
Beneficiaries  
  
DESCRIPCIÓN  INCOME 

BALANCE  
INCREASE  DECREASE  FINAL 

OUTCOME  

Associated entities   0,00  0,00  0,00  0,00  

Group entities  0,00  0,00  0,00  0,00  

Other origins   58.566,75 187,341,14  194.407,89 51.500,00 

TOTAL  58.566,75 187,341,14  194.407,89 51.500,00 

 
 

NOTE 11. OWN FUNDS   
 

Previous year 
  

ACCOUNT NAME   INCOME 
BALANCE  

INCOME  OUTCOME  FINAL BALANCE  

10 Founding endowment  30.000,00  0,00  0,00  30.000,00  

100 Founding endowment   30.000,00  0,00  0,00  30.000,00  

103 Founding endowment not requires  0,00  0,00  0,00  0,00  

104 Founders for outstanding non – cash 
contributions   

0,00  0,00  0,00  0,00  

111 Statuatory reserves   0,00  0,00  0,00  0,00  

113 Voluntary reserves   0,00  12.927,62 0,00  12.927,62 

114 Special reserves   0,00  0,00  0,00  0,00  

115 Reserves for actuarial gains and 
losses and other adjustments   

0,00  0,00  0,00  0,00  

120 Remainder  0,00  0,00  0,00  0,00  

121 Negatives surpluses from previous 
years   

-13.688,92 13.688,92 0,00  0,00 

129 Surplus for the year   26.616,54  80.114,83 26.616,54 80.114,83 

TOTAL  42.927,62  106.731,37 26.616,54 123.042,45 
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Current year 
 

ACCOUNT 
NAME   

INCOME BALANCE  INCOME  OUTCOME  FINAL 
BALANCE  

10 Founding endowment  30.000,00  0,00  0,00  30.000,00  

100 Founding endowment   30.000,00  0,00  0,00  30.000,00  

103 Founding endowment not 
requires  

0,00  0,00  0,00  0,00  

104 Founders for outstanding non – 
cash contributions   

0,00  0,00  0,00  0,00  

111 Statuatory reserves   0,00  0,00  0,00  0,00  

113 Voluntary reserves   12.927,62 80.114,83 0,00  93.042,45 

114 Special reserves   0,00  0,00  0,00  0,00  

115 Reserves for actuarial gains 
and losses and other adjustments   

0,00  0,00  0,00  0,00  

120 Remainder  0,00  0,00  0,00  0,00  

121 Negatives surpluses from 
previous years   

0,00  0,00  0,00 0,00 

129 Surplus for the year   80.114,83 136.993,57 80.114,83  136.993,57 

TOTAL  123.042,45 217.108,40 80.114,83 260.036,02  

 
 
 
NOTE 12. TAX SITUATION  
  
Income tax  
a) Information on the tax regime applicable to the entity. In particular, information shall be provided 
on the part of the income and results to be incorporated as a tax base for corporate tax purposes:  

 

Information on the tax regime applicable to the entity. (a) Information on the tax regime applicable to the 
entity. In particular, information shall be given on the part of the income and results to be incorporated as a 
basis of assessment for corporate tax purposes:  
  
The Foundation meets the requirements of Law 49/2002 on the tax regime for non-profit organisations and 
tax incentives for patronage; it is thus exempt from paying corporate income tax. No non-exempt activities 
were carried out during the year.  
  
At December 31, 2021, amounts of € 10,559.85 (€ 11,511.47 in 2020) are recorded as credit balances with 
Public Administrations, corresponding to withholdings made and Social Security contributions to be settled 
in January of the following year. 
 
  
c) Differences between the taxable base and the accounting result before taxes due to the different 
classification of income, expenses, assets and liabilities Tax loss carryforwards to be offset for tax purposes, 
deadlines and conditions. Tax incentives applied in the year and those pending deduction, as well as the 
commitments acquired in relation to these incentives. Other circumstances:  
Below is a reconciliation between the accounting result of the last two financial years and the corresponding 
tax result:  
 

 

Concept  2020  2021 
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Accounting profit before tax  89.787,09  80.114,83  
   
Expenses attributable to non exempt income  -  -  
   
Income from exempted income  781.324,72  854.616,98  
   
Taxable income   -  -  

  

 

NOTE 13. INCOMES AND EXPENSES   

  
13.1. Monetary and other aids  
  
Monetary and other aids  Amunt  

Monetary aids   -276.640,14  

6502 monetary aid to entities   -276.640,14  

  
Criteria for the granting of aid and identification of beneficiary entities. Explanation of the expenses for 
collaborations and the governing body 2021:  
 
United Way works with non-profit organizations that have been outstanding in their social work in Spain. During the 2021 
fiscal year, it has collaborated with the following entities: 
 Fundación Exit 60.000€, Alliance pour LÉducation 45.000€, Save the Children 20.000€, ESADE 20.000€, Gasol 
Foundation 17.400€, Asociación Creática 16.060€, YMCA 11.000€, Asociación UIPT, Fundación Be Pro 5.00€, 
Asociación Adopta un abuelo 5.174€, Asociación española contra el cancer 4.500€, Asociación Jaribu 2.050€, 
Cienciaterapia 1.900€. 
  
In 2021: Fundación Exit 60.00€, Fedreación Española de Banco de Alimentos 43.733,44€, Save the Children 40.298€, 
Asociación UITP 38.952€, Cruz Roja Española 38.598€, Fundación José María de Llanos 36.628€, Asociación Creática 
32.640€, Fundación Banco de alimentos 31.098€, Fundación Secretariado Gitano 31.098, Asociación Adopta un abuelo 
13.00€, Punto Jes 10.286€, Fundación y Cooperación 9.720€, Fundación Generation Spain 9.00€, Ecoherencia 5.531€, 
Aldeas Infantíles 5.000€ Paisaje limpio 5.000€, Asociación Ayuda Urgente 3.690,44€, Cienciterapia 1.685€, Asociación 
Colarte 3.330€, CIAPE 3.322,25€. 
 

 
  
  
  

13.2. Procurement   
NO SUPPLIES  

  

13.3 . Staff costs   
  
Staff costs   Amount 

(640) Wages and salaries  -128.400,34  

(642) Social security payable by the entity   -32.290,38 
  

TOTAL  -160.690,72 

  
13.4. Impairment and other results on fixed assets  
NO IMPAIRMENT AND OTHER RESULTS OF FIXED ASSETS.  

  
13.5. Other business expenses  
Breakdown of other expenses of the activity:  
  
STARTING POINT  Amount  
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(621) Rent and royalties  -6.911,52  

(623) Independent professional services  -39.031,95 

(624) Transport  -3.780,44 

(625) Insurance premiums  -32.216,75 

(626) Banking and similar services  -1.030,19 

(627) Advertising, propaganda and public relations  -4.547,99 

(628) Supplies  -1.624,29 

(629) Other services  -147.857,16 

TOTAL  -207.000,29 

  
2021 Expenditure Analysis:  
The expenses to develop the activities of the Foundation have been: Professional services 39.031,95€, advertising 
4.547€, space rental 6.911,52€, travel and transfers 3.780,44€, insurance 2.216,75€ and other expenses in the amount 
of 147.83,64€, the latter include teaching expenses 77.745,30€ project coordination 15.493,53€, tablets for senior 
citizens 23.100,40€ consultancy10,164€, communications and web maintenance and other small expenses necessary 
for the development of our activities. within the item of other expenses there are also expenses not attributable to the 
activities in the amount of 7694.15€ corresponding to association fees and auditing. 
 
  
Breakdown of expenditure 2020:  
 
The most significant expenses for the development of the Foundation's activities have been: project coordination 
€71900, professional services 26119.95 €, advertising 11747.97 €, space rental 6911.52 €, catering 5085.54 €, travel 
and transfers 3862.32 €, insurance 1996.90 € and other expenses in the amount of 74196.96 € in the latter include 
consulting fees, auditing, seminar registrations, association fees, telephone, office supplies, materials for activities, bank 
charges and other small expenses necessary for the development of our activities. 

 
  

13.6. Income  
NO MEMBERSHIP OR AFFILIATE FEES.   
NON-EXISTENCE OF USER CONTRIBUTIONS.  
NON-EXISTENCE OF INCOME FROM PROMOTIONS, SPONSORS AND COLLABORATIONS  

  
  
OWN ACTIVITY    

(D) GRANTS,  
DONATIONS AND 
LEGACIES FROM OWN 
ACTIVITY  

  
D) 

SOURCE  

  
Other income not allocated to specific activities  

  
781.324,72 

  
Various entities and 
individuals  

TOTAL  781.324,72   

  
  

  

13.7. Excess provisions and other results  
NO EXCESS PROVISIONS. 
NO EXCESS OTHER RESULTS 
 
 

NOTE 14. GRANTS, DONATIONS AND LEGACIES  
  
14.1. Analysis of the movements of the items  
Balance sheet movements (previous year)  
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ACCOUNT NUMBER  INITIAL BALANCE  INCREASE  DECREASE   FINAL 
BALANCE  

  
522 Short-term debts, 
convertible into subsidies, 
donations and legacies  

119.464,69 135.577,00 152.731,69 104.310,00 

TOTAL  119.464,69 135.577,00 152.731,69 104.310,00 

  
Balance sheet movements (current year)  
 
ACCOUNT NUMBER  INITIAL BALANCE  INCREASE  DECREASE   FINAL 

BALANCE  

  
522 Short-term debts, 
convertible into subsidies, 
donations and legacies  

104.310,00 283.252,84 107.955,88 279.606,96 

TOTAL  104.310,00 283.252,84 107.955,88 279.606,96 

 

 

Movements charged to the income statement  
  
ACCOUNT NUMBER  CURRENT 

YEAR  
PREVIOUS 
YEAR 

740 Grants, donations and legacies to the activity  417.082,48  830.217,02 

TOTAL  417.082,48   830.217,02 

  
  

Other movements charged to surplus for the year 

No other movements charged to surplus for the year.  
 
 

14.2. Characteristics of grants, donations and legacies received  

 

 

ORIGIN GRANTIN
G ENTITY 

 
PURPOSE 

AND/OR 
AC
QUI
RE
D 
EL
EM
EN
T 

  
CON
CES
SION 
YEA
R  

  
APPLICA
TION 
PERIOD  

  
AMOUNT 
AWARDED   

  
CHARGED 
IN 
PREVIOUS 
YEARS  

  
CHARGED 
IN 
CURRENT 
YEAR  

  
TOTAL 
CHARGED   

 
NATIONAL 

PRIVATE 

ENTITY 

 
TELEFÓNICA 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

  
2020 

 
2020-2021 

 
3.000.00 

  
2.250,
00  

  
750,00 

  
3.000.00
,94  
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NATIONAL 
PRIVATE 
ENTITY 

 
EVERIS SPAIN 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2020 

 

2020- 2021 

 

9.670,00 

 

3.191,00 

 

6,479,

00 

 

9.670,00 

 
NATIONAL 
PRIVATE 
ENTITY 

CELLNEX   
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2020 

 

2020-2021 

 

97.081,00 

 

0,00 

 

97.081,00 

 

97.08 

1,00 

 
NATIONAL 
PRIVATE 
ENTITY 

 
EMBAJADA 
USA 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

 

2021 

 

42.783,00 

 

0,00 

 

42.78 

3,00 

 

42.783,0

0 

 
NATIONAL 
PRIVATE 
ENTITY 

 
UK ONLINE 
GIVING 
FOUNDATION 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

 

2021 

 

14.900 40,57 

 

0,00 

 

14.900 

40,57 

 

14.900 

40,57 

 
NATIONAL 
PRIVATE 
ENTITY 

 
LILLY 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

 

2021 

 

80. 127,00 

 

0,00 

 

80.

127

,00 

 

80. 

127,

00 

 
NATIONAL 
PRIVATE 
ENTITY 

 
CELLNEX 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

 

2021 

 

133. 238,00 

 

0,00 

 

133 

238,00 

 

133.200 

38,00 

 
NATIONAL 
PRIVATE 
ENTITY 

 
PAYPAL 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

 

2021 

 

13.740,80 

 

0,00 

 

13.70

0 

40,80 

 

13. 

740,80 

 
NATIONAL 
PRIVATE 
ENTITY 

 
VARIOS 
PARTICULAR
ES 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

 

2021 

 

22.816,01 

 

0,00 

 

22.81

6,01 

 

22.816,

01 

 
NATIONAL 
PRIVATE 
ENTITY 

 
UNITED WAY 
NETHERLAND
S 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

 

2021 

 

98.945,30 

 

0,00 

 

57.718

,09 

 

57.718,0

9 
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NATIONAL 
PRIVATE 
ENTITY 

 
PANDG 
ESPAÑA 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

 

2021 

 

9.200,00 

 

0,00 

 

9. 

200,0

0 

 

9. 

200,00 

 
NATIONAL 
PRIVATE 
ENTITY 

 
LENOVO 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

 

2021 

 

12.310,99 

 

0,00 

 

12.3 

10,99 

 

12.31 

0,99 

 
NATIONAL 
PRIVATE 
ENTITY 

 
MICHAEL 
HAYDE 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

 

2021 

 

99.355,02 

 

0,00 

 

99.35

5,02 

99.355,

02 

 
NATIONAL 
PRIVATE 
ENTITY 

 
COSTCO 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

2021 2021 28.746,10  

0,00 

28.74

6,10 

28.746,

10 

 
NATIONAL 
PRIVATE 
ENTITY 

 
PROCTER 
GAMBLE 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

2021 21.850,00  

0,00 

21.850

,00 

21.850,0

0 

 
NATIONAL 
PRIVATE 
ENTITY 

 
TELEFÓNICA 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

2021 6.900,00  

0,00 

5.700,00 5.700,00 

 
NATIONAL 
PRIVATE 
ENTITY 

 
IE 
UNIVERSIDAD 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

2021 5.647,00  

0,00 

 

5.647

,00 

5.647,0

0 

 
NATIONAL 
PRIVATE 
ENTITY 

 
VARIAS 
ENTIDADES 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

2021 46.437,21  

0,00 

46.43

7,21 

46.437,

21 

 
NATIONAL 
PRIVATE 
ENTITY 

 
UNITED WAY 
LECHLEITTER
S 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

2021 82.359,93  

0,00 

82.35

9,93 

82.359,

93 
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NATIONAL 
PRIVATE 
ENTITY 

 
CELLNEX 

  
EDUC
ATION 
FOUN
DATIO
NAL 
ACTIVI
TY  

 

2021 

2021-2022  

174.781,00 

 

0,00 

 

0,00 

0,00 

NATIONAL 
PRIVATE 
ENTITY 

 
LILLY 

EDUCATION 
FOUNDATIO
NAL 
ACTIVITY  

2021 2021-2022 12.502,00 0,00 0,00 0,00 

NATIONAL 
PRIVATE 
ENTITY 

LA CAIXA EDUCATION 
FOUNDATIO
NAL 
ACTIVITY  

2021 2021-2022 34.880,00 0,00 0,00 0,00 

 UPS  2021 2021-2022 15.016,75 0,00 0,00 0,00 

  TOTAL   1.066.372,68 0,00 781. 324,72 786.765,72 

  

 

 

 

 

14.3. Valuation and compliance 

Fair value of grants, donations and legacies received without consideration and description of the different 

types of grants, donations or legacies received: 

Grants received are recorded at the grant price. 

Compliance with the conditions associated with grants, donations and legacies received: 

In fiscal year 2021, all conditions attached to donations received have been met. 

 

NOTE 15A. ACTIVITY OF THE ENTITY  
  

1. ACTIVITY OF THE ENTITY   
  

A1. Youth Challenge 2021  
  
Type:  
Own.  

  
Sector:  
Education.  

  
Function:  
Financing of activities of other entities.  

  
Place of development of the activity:  
Andalusia,Catalonia,Valencian Community,Community of Madrid  
  

Detailed description of the activity:  
We work with high schools where the failure rate is high to carry out programmes with the last years of 
secondary school where motivation and guidance are crucial for making decisions in the near future.  
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Thus, with the commitment of the management and teaching team and the support of the guidance 
department, the educators from YMCA, Creatica, Save the Children, and many others, and together with 
corporate volunteers from Everis, Lilly, Fundación Telefónica, Cellnex, etc., we carry out tutoring and 
mentoring sessions in which young people learn to work as a team, to recognise their strengths and to 
develop projects of interest to them and their community so that they become protagonists and agents of 
change in their environment and future.  
  
Within the framework of the project, we also organize career fairs in which students have the opportunity to 
meet professionals who present their academic and professional careers up to the moment they are now 
and solve their doubts about the world of work. In addition, corporate volunteers act as a bridge between the 
reality of young people and the world of work.  
  
Within these projects is also framed the Club of Inventors, where we support the students of the Villaverde 
neighborhood in Madrid to use technology as a creative tool to provide solutions to their closest realities 
working transversally many "soft skills".  
  
Another activity that we develop within our Education programs, but somewhat different since it also falls 
within our area of action in Health is Scientology. At the Hospital del Niño Jesús we give fun science classes 
to children undergoing chemotherapy treatment together with corporate volunteers from the company 
Lenovo and Telefónica. This makes these children's afternoons fun while promoting science careers.  
  

 

 

Human resources employed in the activity  
 
TYPE OF STAFF    

EXPECTED 
NUMBER 

  
NUMBER 
PERFORMED  

  
# HOURS/ 

YEAR 
FORSEEN  

  
# HOURS OF 

HOURS / 
YEAR  

Salaried Staff   4,00  3,00  6.000,00  3.000,00  

  
Staff with service contracts  0,00  0,00  0,00  0,00  

Volunteer staff   160,00  155,00  1.600,00  1.500,00  

  
Beneficiaries and/or users of the activity  

  
BENEFICIARIES 
AND USERS   

  
EXPECTED 
#  

  
NUMBER 
PERFORMED  

  
UNDERTERMINED  

Individuals  2.000,00 3.252,00   

Legal entities  15,00  15,00   

  
Economic resources used by the activity  
RESOURCES    

EXPECTED 
AMOUNT  

  
AMOUNT 
SPECIFIC TO 
ACTIVITY  

  
COMMON 
AMOUNT IN 
THE 
ACTIVITY  

  
TOTAL 
AMOUNT IN 
THE ACTIVITY  

Gastos          

Monetary aid and other management 
costs  

-150.000,00  -276.640,14  0,00  -276.640,14  

a) Monetary aid  -150.000,00  0,00  0,00 0,00 

b) Non Cash aid  0,00  -276.640,14  0,00  -276.640,14  
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c) Expenditure on collaborations and 
governing bodies   

0,00  0,00  0,00  0,00  

  
Change in stocks of finished 
products and work in progress  

  
0,00  

  
0,00  

  
0,00  

  
0,00  

Procurement   0,00  0,00  0,00  0,00  

Staffing costs  -150.000 -160.690,72 0,00 160.690,72 

Other expenses of the activity   99.000,00  -193.727,96  0,00 .193.727,96 

Professional services -10.000,00  -39.031,95  0,00  -39.031,95  

Rentals -10.000,00  -6.911,52  0,00  -6.911,52  

Formation expenses  -10.000,00  -77.745,30  0,00 -77.745,30  

Travels -1.000,00  -3.780,44 0,00 -3.780,44 

Restoration services -5.000,00  -1.414,16 0,00 -1.414,16 

Displacements -20.000,00  0,00 0,00 0,00 

Project coordinator  -30.00,00  -15.493,53  0,00  -15.493,53  

Office material -3.000,00 -1.800,53  0,00  -1.800,53  

Other  -10.000,00  -47.550,53 0,00 -47.550,53 

Depreciation of fixed assets  0,00  0,00  0,00  0,00  

Impairment and gains or losses on 
disposal of fixed assets  

0,00  0,00  0,00  0,00  

Other results   0,00 0,00  0,00  0,00  

Financial expenses   0,00  0,00  0,00  0,00  

Changes in fair value of financial 
instruments   

0,00  0,00  0,00  0,00  

  
Exchange rate differences   0,00  0,00  0,00  0,00  

Impairment and gains or losses on 
disposals of financial instruments  

0,00  0,00  0,00  0,00  

Income tax  0,00  0,00  0,00  0,00  

Total expenditure  -399.000,00 -631.058,82  0,00 0,00  

Investments           

  
Acquisitions of fixed assets 
(except Historical Heritage)  

  
0,00  

  
0,00  

  
0,00  

  
0,00  

Acquisitions Historical Heritage 
Properties  

0,00  0,00  0,00  0,00  

Cancellation of non commercial debt   0,00  0,00  0,00  0,00  

Total investment   0,00  0,00  0,00  0,00  

TOTAL RESOURCES USED   399.000,00  631.058,82 0,00 631.058,82 

  
Objectives and indicators of the implementation of the activity  



 

31 
 

OBJECTIVE  INDICATOR    
EXPECTED 
QUANTITY  

  
ACHIEVED 
QUANTITY  

  
Reduction of school dropouts  

  
% of students who wish to 
continue studying  

  
75,00  

  
75,00  

  

 

 

 

  
2. ECONOMIC RESOURCES EMPLOYED BY THE ENTITY  

 
RESOURCES  ACTIVITY Nº1  

EXPENSES    

Monetary aid and other management costs  -276.640,14  

a) Monetary aid  0,00 

b) Non cash aid  -276.640,14  

c) Expenditure on collaborations and governing bodies  0,00  

Change in stocks of finished products and work in progress  0,00  

Procurement  0,00  

Staffing costs  -160.690,72  

Other expenses of the activity  -193.727,96  

Professional services -39.031,95  

Rentals  -6.911,52  

Formation expenses -77.745,30  

Travels -3.780,44  

Restoration services -1.414,16  

Project coordinatoRS -15.493,53  

Office material -1.800,53  

Others -
47.550,53  

Depreciation of fixed assets  0,00  

Impairment and gains or losses on disposal of fixed assets  0,00  

Other results (expenses)  0,00  

Financial expenses  0,00  

Changes in fair value of financial instruments  0,00  

Exchange rate differences  0,00  
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Impairment and gains or losses on disposals of financial instruments  0,00  

Income tax   0,00  

Total expenses  -631.058,82  

Investments     

Acquisitions of fixed assets (except Historical Heritage)  0,00  

Acquisitions Historical Heritage Properties  0,00  

Cancellation of non-commercial debt  0,00  

Total investments   0,00  

TOTAL RESOURCES USED   -
631.058,82  

  

 

RESOURCES   
TOTAL 
EXPECTED 

  
PERFORMED 

ACTIVITIES  

  
NOT 
CHARGED 
TO THE 
ACTIVITIES   

  
TOTAL 
COMPLETION   

Expenses          

Monetary aid and other management 
costs  

-
150.000,00  

-276.640,14 0,00 -276.640,14 

a) Monetary aid   -
150.000,00  

0,00  0,00  0,00  

b) Non cash aid   0,00  -276.640,14 0,00  -276.640,14 

c) Expenditure on collaborations and 
governing bodies  

0,00  0,00  0,00  0,00  

Change in stocks of finished products 
and work in progress  

0,00  0,00  0,00  0,00  

Procurement   0,00  0,00  0,00  0,00  

Staffing costs   -
150.000,00  

-160.690,72 0,00 -160.690,72 

Other expenses of the activity   -131.000,00 -193.727,96 -13.272,33 -207.000,29 

Professional services -10.000,00 -39.031,95 0,00 -39.031,95 

Rentals  -
10.000,00 

-6,911,52 0,00  -6,911,52 

Formation expenses -
10.000,00 

-
77.745,30  

0,00  -77.745,30  

Travels -1.000,00 -3.780,44 0,00  -3.780,44 

Restoration services -5.000,00 -1.414,16 0,00  -1.414,16 

Project coordinators -
30.000,00 

-15.493,53 0,00  -15.493,53 

Office material -3.000,00 -1.800,53  0,00 -1.800,53  

Others -17.500,00 -47.550,53 -8.724,34 -56.274,87 

Publicity -24.500,00 0,00 -4.547,99 -4.547,99 

Depreciation of fixed assets 0,00  0,00  0,00  0,00  

Depreciation of fixed costs   0,00  0,00  0,00  0,00  
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Other results 0,00  0,00  0,00  0,00  

Impairment and gains or losses on 
disposal of fixed assets  

0,00  0,00  0,00  0,00  

Other results (expenses)   0,00  0,00  0,00  0,00  

Financial expenses   0,00  0,00  0,00  0,00  

Changes in fair value of financial 
instruments  

0,00  0,00  0,00  0,00  

Exchange rate differences   0,00  0,00  0,00  0,00  

Impairment and gains or losses on 
disposals of financial instruments  

0,00  0,00  0,00  0,00  

Income tax   0,00  0,00  0,00  0,00  

Total expenditure   -431.000,00 -631.058,82 -13.272,33 -644.331,15 

Investments          

Acquisitions of fixed assets (except 
Historical Heritage)  

0,00  0,00  0,00  0,00  

Acquisitions Historical Heritage 
Properties  

0,00  0,00  0,00  0,00  

Cancellation of non-commercial debt  0,00  0,00  0,00  0,00  

Total investments   0,00  0,00  0,00  0,00  

TOTAL RESOURCES USED   431.000,00 631.058,82 13.272,33 644.331,15 

 

 

3. ECONOMIC RESOURCES  OBTAINED BY THE ENTITY   
 Income obtained by the entity  

  
  
  
RESOURCES  PREVIEWED  DONE  

Income and other income derived from equity 0,00  0,00  

Sales and services rendered from own activities 0,00  0,00  

Sales and other income from commercial activities 
 

0,00  0,00  

Subsidies from the public sector 0,00  0,00  

Private contributions 431.000,00 781.324,72 

Other types of income 0,00 0,00 

TOTAL income obtained   431.000,00 781.324,72 

  
Other economic resources obtained by the entity  
  
OTHER RESOURCES  PREVIEWED  DONE  

Debts incurred  0,00  0,00  

Other financial obligations assumed   0,00  0,00  
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TOTAL other resources obtained   0,00  0,00  

 

 

 

4. DEVIATIONS BETWEEN ACTION PLAN AND DATA PERFORMED  
In fiscal year 2021, more activities have been carried out than expected, which has led to an increase in 

income and expenses for the year. 
 
 

NOTE 15B. APPLICATION OF EQUITY ITEMS FOR OWN PURPOSES  
  
Determinación de la base de cálculo y renta destinar en el ejercicio: 01/01/2021 – 
31/12/2021 
  
RESOURCES  AMOUNT  

Accounting result  136.993,57  

Adjustments (+) to accounting profit    

Depreciation and impairment losses on fixed assets assigned to own activities  0,00  

  
Common and specific expenses for all activities carried out in fulfilment of purposes (except 
provisions and losses due to deterioration of fixed assets)  

  
631.058, 82 

  
Profit or loss recognised directly in equity as a result of changes in accounting policies 
or the correction of errors  

  
0,00  

Total adjustments (+)  631.058, 82 

Adjustments (-) to accounting profit    

  
NON-COMPUTABLE INCOME: Profits from the sale of properties in which the company carries 
out its activities and goods and rights considered to be part of the company's assets  

  
0,00  

  
Profit or loss recognised directly in equity as a result of changes in accounting policies 
or the correction of errors  

  
0,00  

Total adjustments (-)  0,00  

DIFFERENCE: CALCULATION BASIS  768.052,39 

PERCENTAGE  70,00  

Rent to be allocated  537.636,67 

  
Resources applied in the year to fulfil purposes  
  
RESOURCES  AMOUNT  

Expenses on own account accrued during the year (including expenses common to own account)  631.058, 82 

Investments made in own activity during the year  0,00  

TOTAL RESOURCES ALLOCATED IN THE FINANCIAL YEAR  631.058, 82 

  
Administration costs  
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According to the data declared by the foundation, there are no administrative costs specified in Article 33 
of the Regulation on Foundations under State Jurisdiction, approved by Royal Decree 1337/2005 of 11 
November 2005.  

 

 
 
 
 
 
 
 
Degree of compliance with the destination of income and earnings  
Determination of compliance with the destination of incomes and revenues.  
  

EXERCISE    
SURPLUS 
FOR THE 

YEAR 

 
POSITIVE 

ADJUSTMENTS 

 
NEGATIVE 

ADJUSTMENTS 

 
CALCULATIO

N BASIS 

 
DISPOSABL
E INCOME 

 
PERCENTAG

E TO BE 
ALLOCATED 

 
RESOURCES 

AIMED AT 

01/01/2017 - 
31/12/2017  

-
99.032,
69  

64.085,35  0,00  221,42  221,42  100,00  99.254,11
  

01/01/2018 - 
31/12/2018  

62.594,9
3  

190.751,55 0,00  253.346,48 177.342,5
4 

70,00  190.751,5
5  

01/01/2019 - 
31/12/2019  

26.616,
54  

386.055,84  0,00  412.672,38  288.870,67 70,00  386.055,84
  

01/01/2020 - 
31/12/2020  

80.114,
83 

761.540,49 0,00  841.655,32 589.158,72 70,00  761.540,49
  

01/01/2021 - 
31/12/2021 

136.993
,57 

631.058,82 0,00  768.052,39 537.636,67 70,00  631.058,82 

  
Application of derived resources in fulfilment of purposes.  
  

EXERCISE   N-4  N-3  N-2  N-1  N  TOTAL    
PENDING 

AMOUNT  
01/01/2017 - 
31/12/2017  

 76.505,27 0,00  0,00  0,00  0,00  76.505,27  0,00  

01/01/2018 - 
31/12/2018  

   190.751,55 0,00  0,00  0,00  190.751,55  0,00  

01/01/2019 - 
31/12/2019  

     386.055,84 0,00  0,00  386.055,84  0,00  

01/01/2020 - 
31/12/2020  

       761.540,49 0,00 761.540,49  0,00  

01/01/2021 - 
31/12/2021 

    631.058,82 631.058,82 0,00 

  
  
  
  
Resources applied in the year  
  

    
OWN 
FUNDS  

  
GRANTS, 
DONATIONS 
AND 
LEGACY  

DEBT  TOTAL  

1. EXPENDITURE FOR PURPOSES         631.058,82 

2. Investment in pursuit of objectives        0,00  

a) Made with own funds in the year  0,00        

  
b) debts cancelled in the year 
incurred in previous years  

      
0,00  
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c) allocation of grants, donations and 
capital bequests from previous years  

    
0,00  

    

TOTAL (1+2)        631.058,82 

  
Positive adjustments to accounting profit  
  
COMMON AND SPECIFIC EXPENSES FOR ALL THE ACTIVITIES CARRIED OUT IN COMPLIANCE  
OF ENDS (except depreciation and impairment of fixed assets)  
  

INCOME ITEM  Nº 
ACCOUNT  

DETAIL OF 
EXPENDITURE  

  
CRITERIA 
FOR OWN 
ACTIVITY  

AMOUNT  

  
3. Expenditure on grants and other  

  
650  

  
Monetary aid  

100%  
Achievement 
of goals  

  
-
276.640,14  

  
8.. Staff costs  

  
640  

  
Personnel expenses  

100%  
Achievement 
of goals  

  
-
160.690,72  

  
9. Other expenses of the activity  

  
629  

  
Other expenses of 
activities   

100%  
Achievement 
of goals  

  
-
193.727,96  

    TOTAL    -
631.058,82  

  
Negative adjustments to accounting profit  
  

NOTE 16. TRANSACTIONS WITH RELATED PARTIES  
NO TRANSACTIONS WITH RELATED ENTITIES. NO TRANSACTIONS.  

  

NOTE 17. OTHER INFORMATION  
  
17.1. Changes in the governing body, management and representation  
The following changes have taken place during the year to which the annual accounts correspond: 
New appointments of trustees and representatives:  
 
 
 

PATRON DATE OF 
APPOINTMENT 

REPRESENTATIVE

  
DATE OF 

APPOINTMENT 
REPRESENTATIVE 

  
María Mercedes Sierra Toral 

21/12/2021   

  
Antonio Macia Creus  

  
21/12/2021  

  

Rosa Sánchez-Yebra   
21/12/2021 

  

Javier Hernández Galante  23/06/2022   

 
 

17.2. Authorizations from the Protectorate  
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There are no authorizations granted by the Protectorate or requested and pending response in the exercise.  
  

17.3. Remunerations to members of the Board of Trustees  
The members of the Board of Trustees have not received any income from salaries, allowances or remuneration 
from the Foundation.  
   

  
17.4. Advances and credits to members of the Board  
No advances or credits granted to members of the Board.  
  

17.5 Pensions and life insurance for members of the Board of Trustees  
No pension or life insurance obligations to former or current members of the Board of Trustees.  
  

17.6. Employees  
  
Declaración de las personas empleadas: 
 

  
 

AVERAGE NUMBER OF PEOPLE EMPLOYED 
(CURRENT FISCAL YEAR) ) 

  
NUMBER OF 
PEOPLE WITH A 
DISABILITY 
GREATER THAN OR 
EQUAL TO 33% 
(CURRENT FISCAL 
YEAR) 

  
AVERAGE 
NUMBER OF 
PEOPLE 
EMPLOYED 
(PREVIOUS 
YEAR) 

NUMBER OF 
PEOPLE WITH A 
DISABILITY 
GREATER THAN OR 
EQUAL TO 33% 
(PREVIOUS YEAR) 

4,00 0,00  4,00  0,00  

The Foundation's average salaried personnel expense (current fiscal year) has been 40,172.68 

 
 
 
PROFESSIONAL CATEGORY    

Nº OF 
MEN  

  
Nº OF 
WOMEN  

TOTAL  

DIRECTOR  0,00  1,00  1,00  

TECHNICIAN   0,00  1,00  1,00  

TOTAL  0,00  2,00  2,00  

  
  
  

17.7. Audit  
Yes, an audit has been conducted:  
The cost of the audit is 3.286,25€..  

  
17.8. Information on the degree of compliance with the codes of conduct for short-term 
investments  
During the year to which these annual accounts refer, temporary financial investments were maintained or transactions 
were carried out on the same ones.  
  
The Board of Trustees of the Foundation presents, attached to these accounts, a detailed report on the degree of 
compliance with the principles and recommendations contained in the Codes of Conduct approved by the Resolutions of 
the Council of the National Securities Market Commission and the Governing Council of the Bank of Spain on short-term 
financial investments.  
  
Complementary and/or additional information on compliance with the Codes of Conduct for 
Financial Investments:  
The Foundation has not made any investments in 2021.  
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NOTE 18. AVERAGE PERIOD FOR PAYMENT TO SUPPLIERS  
The foundation has not carried out operations with commercial suppliers during the last two financial years or 
considers that it is not obliged to inform about the average period of payment to suppliers nor subject to the third 
additional provision "Duty of information" of Law 15/2010 of 5 July and Resolution of 29 January of the ICAC 
and/or complementary regulations.  
  
  
  
  
  
  
  

  
  

INVENTORY   

  
Goods and rights 
 
 
Intangible assets 
During the fiscal year, the Foundation has had patrimonial elements (assets or rights) considered 
as "intangible fixed assets". 
 
Historical Heritage Assets 
The Foundation has not had during the fiscal year any patrimonial elements (assets or rights) 
considered "Historical Heritage Assets". 
 
Tangible Fixed Assets 
The Foundation has not had during the fiscal year any patrimonial elements (assets or rights) 
considered as "Tangible Fixed Assets". 
 
Property, plant and equipment 
The foundation has not had during the fiscal year any assets (goods or rights) considered as 
"Real Estate Investments". 
 
Long-term financial assets 
The foundation has not had during the fiscal year any assets (goods or rights) considered as 
"Long-term financial assets". 
 
Non-current assets held for sale 
The foundation has not had during the fiscal year any assets (goods or rights) considered as 
"Non-current assets held for sale". 
 
Stock 
The foundation has not had during the fiscal year any assets (goods or rights) considered as 
"Stock". 
 
 
  
Short-term financial assets  
  
Short-term financial assets. Trade and other receivables. 
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Short-term financial assets. Short-term financial investments 

  

CODE ITEM 
ACQUISITION  
DATE 

ACQUISITION 
VALUE 

VARIATIONS 
IN  
THE 
VALUATION 

IMPAIRMENT 
LOSSES WRITE-
OFFS  
AND OTHER  
COMPENSATING 
ITEMS 

NET 
BOOK 
VALUE 
AT  
THE END 
OF THE  
CURRENT 
YEAR 

NET 
BOOK 
VALUE 
 AT THE 
END OF 
THE  
PREVIOUS 
YEAR 

CHARGES AND  
ENCUMBRANCES  
AFFECTING  
THE ELEMENT 

AFECTATION 

DERECOGNITION 
OR  
RECLASSIFICATION  
OF ACCOUNTS 

565 

Short-

term 

financing 

 Bail  27/02/2018 577,55  0,00   0,00  577,55 577,55 
 Right of use and 
habitation 

Other assets 
and rights  

  TOTAL   577,55   0,00   0,00 577,55 577,55      

 
 
 
Short-term financial assets. Short-term financial investments 
 
 

CODE ITEM 
ACQUISITION  
DATE 

ACQUISITION 
VALUE 

VARIATIONS 
IN  
THE 
VALUATION 

IMPAIRMENT 
LOSSES WRITE-
OFFS  
AND OTHER  
COMPENSATING 
ITEMS 

NET 
BOOK 
VALUE AT  
THE END 
OF THE  
CURRENT 
YEAR 

NET 
BOOK 
VALUE 
 AT THE 
END OF 
THE  
PREVIOUS 
YEAR 

CHARGES AND  
ENCUMBRANCES  
AFFECTING  
THE ELEMENT 

AFECTATION 

DERECOGNITION 
OR  
RECLASSIFICATION  
OF ACCOUNTS 

572 Banks 
and credit 
institutions, 
on demand 
euros Bank 31/12/2021 204.040,51 0,00 0,00 0,00 204.040,51  

For the 
fulfillment of 
its own 
purposes Yes 

572 Banks 
and credit 
institutions, 
on demand 
euros Bank 31/12/2021 356.749,36 0,00 0,00 356.749,36 0,00  

For the 
fulfillment of 
its own 
purposes  

CODE ITEM 
ACQUISITION  
DATE 

ACQUISITION 
VALUE 

VARIATIONS 
IN  
THE 
VALUATION 

IMPAIRMENT 
LOSSES WRITE-
OFFS  
AND OTHER  
COMPENSATING 
ITEMS 

NET BOOK 
VALUE AT  
THE END 
OF THE  
CURRENT 
YEAR 

NET BOOK 
VALUE 
 AT THE 
END OF 
THE  
PREVIOUS 
YEAR 

CHARGES AND  
ENCUMBRANCES  
AFFECTING  
THE ELEMENT 

AFECTATION 
DERECOGNITION OR  
RECLASSIFICATION  
OF ACCOUNTS 

440 
Debtors Debtors  31/12/2020 132.094,37  0,00   0,00   132.094,37   

For the 
fulfillment  
of its own 
purposes Yes 

440 
Debtors Debtors  31/12/2020 293.183,12   0,00   0,00 293.183,12     

For the  
fulfillment of its 
own purposes   

  TOTAL   424.277,49   0,00   0,00 293.183,12 132.094,37       
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    0,00 0,00 356.749,36 204.040,51    

 
 

Liabilities 
 

CODE ITEM CREDITOR 
DATE OF 
RELEASE 

AMOUNT 
OUTSTANDING 
AT THE END 
OF THE 
CURRENT 
YEAR 

AMOUNT 
OUTSTANDING AT 
THE END OF THE 
PREVIOUS YEAR 

 
ACCOUNTING 
DERECOGNITIO
N OR 
RECLASSIFICA
TION 

522 Short-term debt 
transformable into grants, 
donations and legacies Short term debts various 31/12/2021 278.671,96 104.310,00  

 TOTAL   278.671,96 104.310,00  

 
Beneficiaries-creditors 
 

CODE ITEM CREDITOR 
DATE OF 
RELEASE 

AMOUNT 
OUTSTANDING 
AT THE END 
OF THE 
CURRENT 
YEAR 

AMOUNT 
OUTSTANDING AT 
THE END OF THE 
PREVIOUS YEAR 

 
ACCOUNTING 
DERECOGNITIO
N OR 
RECLASSIFICA
TION 

412 Beneficiaries-creditors Creditors Various 31/12/2020 0,00 58.566,75 Yes 

412 Beneficiaries-creditors Creditors Various 31/12/2021 51.500,00 0,00  

 TOTAL   51.500,00 58.566,75  

 
 
Trade and other payables 
 

CODE ITEM CREDITOR 
DATE OF 
RELEASE 

AMOUNT 
OUTSTANDING 
AT THE END 
OF THE 
CURRENT 
YEAR 

AMOUNT 
OUTSTANDING AT 
THE END OF THE 
PREVIOUS YEAR 

 
ACCOUNTING 
DERECOGNITIO
N OR 
RECLASSIFICA
TION 

465 Remunerations pending 
payment Creditors Various 31/12/2021 26.026,33 26.115,49  
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4751 Tax payable for 
withholdings made Creditors Various 31/12/2020 10.559,85 11.511,47  

410 Accounts payable for 
services rendered Creditors Various 31/12/2020 26.019,71 15.470,11  

 TOTAL   62.605,89 53.097,07  

 
Complementary and/or additional information: 
 
Amounts of Beneficiary Creditors for 2020 are derecognized and those for 2021 are added. 
 
 
 
LIST OF ATTENDING TRUSTEES 
 
The trustees attending the meeting of the UNITED WAY SPAIN Foundation held on June 30, 
2022, at which the annual accounts for the 2021 fiscal year were approved. 
 

 


